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THIS WEEK IN THE MARKETS... 


@ Domestic fabricators reaching out for copper on rumors that U. S. price will rise. 
@ Foreign copper buyers still paying substantially higher prices to attract metal. 


@ Silver of foreign origin jumps 4'2c as Bank of Mexico tightens up on offerings. 


oO 


COPPER — Domestic average 32.700c, ref’y. 


With competition for the world’s available supply of 
copper increasing, the price situation has been gaining 
strength. Phelps Dodge Copper Products Corp. advanced 
its selling basis on copper wire on Monday by 1.12c to 
1.58c per pound. Though this move has been ignored so 
far by other fabricators, it served to start a fresh crop 
of rumors of a general advance in the domestic quotation 
for the metal. Talk of a possible rise naturally brought 
in buyers for all of the copper they could lay their hands 
on. As matters stand, the supply situation is expected to 
remain tight for another month or two. 


European demands have been surprisingly heavy. Dur- 
ing the last week good tonnages of foreign metal were 
moved at 40c per pound and higher, f.a.s. N. Y. equiva- 
lent. The E & MJ average on foreign copper for the week 
ended yesterday moved up to 38.66lc, f.o.b. refinery 
equivalent, against 35.788c in the preceding week. 


The February statistics of Copper Institute (see page 8) 
revealed that output of crude is rising. Deliveries of 
refined copper outside of the U.S. totaled 116,829 tons, 
against 108,503 tons delivered here. 


LEAD — l5c, N.Y. (f.a.s. Gulf 13-13%4c) 


Sales of lead continued in fair volume, totaling 6,100 
tons for the week, so far as the domestic trade was con- 
cerned. This compares with 5,950 tons sold in the pre- 
ceding week. 


Quotations here were unchanged, with the market firm 
on the basis of 15c, N. Y., and 14.80c, St. Louis. London 
has been holding up well at around parity with the U. S. 
selling basis. In fact London quotations showed a small 
net gain for the week. 


ZINC — 11 4c, East St. Louis (f.a.s. Gulf 1042c) 


Smelters are confident that stocks will be reduced again 
in the current month and the price situation is generally 
regarded as firm. Demand for the die casting grade con- 
tinues at a record rate and some producers are literally 
shipping the metal “hot.” The galvanizing grade is not 
doing so well, with the buying spotty. Stockpile pur- 
chases of Prime Western have helped a lot. 

U.S. mine production of zinc in January was estimated 


by the Bureau of Mines at 51,518 tons, about 7% above 
the 1954 monthly average. 


ALUMINUM — Pig 21.5c; ingot 23.2c. 


Production of primary aluminum in the U.S. in Febru- 
ary was 116,236 tons, against 128,203 tons in January, 
according to the Aluminum Association. The daily rate 


of production for February was slightly higher than 
that of January. 


Though scrap prices were easier in some markets, sec- 
ondary ingot quotations remained about unchanged. To 
relieve the supply situation, consumers believe that ad- 
ditional diversion of aluminum from scheduled stockpile 
deliveries is likely in the second quarter. High prices for 
scrap are restricting exports. 


TIN — 91 ‘sc, prompt, N.Y. 


Demand was fair early in the week but quieted down 
later on unsettlement in prices in London and Singapore. 


A request by the Senate group for an extension of time 
in completing its report on the Texas City tin smelter 
was granted March 14. The report was to have been 
submitted by March 15. The time has been extended 
to April 1. 


QUICKSILVER — $323-$325, N.Y. 


Most of the business booked during the last week in- 
volved small lots for prompt or nearby delivery. Interest 
in forward metal was light because of price uncertainty. 
Major European producers have not been offering the 
metal at all freely, which tends to maintain quotations in 
Europe as well as here. Mexican metal again was avail- 
able at concessions. 


SILVER — 89%4c, N.Y. (London 7742d) 


Foreign origin silver advanced 4c an oz on March 15, 
establishing the New York published quotation at 89%4c. 
This is the first price change in foreign silver in this 
market since Jan. 16, 1953. An unexpected shortage de- 
veloped as the Bank of Mexico withdrew offerings on 
the strength of the sale of about 17-million oz to Saudi 
Arabia for coinage purposes. Demand here was not par- 
ticularly active at the higher level. 


London quotations began to strengthen on Monday and 


ended the week at 7742d, up 3d from a week ago. 


A measure was introduced in Congress March 14 by 
seven Senators asking for the repeal of the mandatory 
U.S. silver purchase laws. 
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Strauss Says Metals Prosper 
Most if They Stand On Own Feet 


“In the long run the base metal in- 
dustries will prosper most if they stand 
on their own feet” Simon D. Strauss, 
vice president of the American Smelting 
and Refining Co., told the Prospectors 
and Developers Association in Toronto 
on March 7. 

He said that among miners the desire 
for a fixed scheme of things is usually 
expressed in terms of a wish that prices 
would remain at profitable levels for the 
indefinite future. He indicated that two 
mining industries have price certainty 
now — gold mining and uranium mining. 
When the price of gold was fixed by the 
Government at $35 there was a boom in 
gold stocks comparable to the uranium 
boom now. But now, he pointed out, the 
gold miner looks at the $35 price differ- 
ently. “So the gold miner asks for a 
higher price. When he fails to get it, as 
so far he has, he then asks the govern- 
ment for assistance.” 


Many Different Schemes 


“To revert to the base metals . . . the 
desire for assurance of profitable prices 
has led to a lot of different schemes.” In 
the United States the domestic produc- 
ers are faced with lower grade metal 
deposits and very high wage costs. 
“They tend to think in terms of higher 
import duties, import quotas, stockpil- 
ing, or even outright subsidy. Outside 
the United States many of the raw ma- 
terial producing countries are strongly 
in favor of international commodity 
agreements to control production and 
stabilize prices.” 

Strauss said the experience of the past 
15 years “led some of us, at least, to 
feel that governments are not quick to 
recognize changing conditions in com- 
modity markets. And even after they 
have recognized changes, they are slow 
to act. If a shortage develops in a given 
market, a government tends to act as if 
the shortage will be permanent and only 
recognizes its disappearance when bur- 
densome surpluses develop. The result 
has been that the ameliorative activities 
of governments, which may have been 
sincerely undertaken out of a desire to 


be helpful, have on the whole tended to 
unstabilize markets rather than to stabi- 
lize them.” 


Copper Supply Will Increase 


Mr. Strauss said a number of unfore- 
seen interruptions to supply resulted in 
a copper shortage but that production 
capacity is being greatly increased and 
in the long run supply will catch up 
with demand. “Thereafter, copper’s abil- 
ity to find new markets for increased 
output will depend on its competitive 
position with other materials — and that 
may be a question of price to a major 
extent. 

“Lead and zinc have been leaning on 
the crutch of government stockpiling for 
a few months. This can hardly go on 
indefinitely, but there seem to exist 
grounds for hope that, now that stocks 
have been reduced, supply and demand 
will be in fairly good balance. 

“If the base metal industries ask for 
government intervention on too grand 
a scale, they may find that once the 
intervention occurs their own wishes 
may not carry much weight.” 


Young Recommends Congress 
Take Over Tariff Authority 


Howard I. Young, president of the 
American Mining Congress and the 
American Zinc, Lead and Smelting Co., 
in a statement made to the Senate Com- 
mittee on Finance, March 7, 1955, rec- 
ommended that Congress let the present 
Trade Agreements Act expire on June 
12. He also said if Congress extends the 
law it should arrange to transfer to it- 
self from the President the authority to 
act on escape clause and “peril point” 
recommendations of the Tariff Commis- 
tion. 

He cited the Tariff Commission’s un- 
animous findings last year that tariff 
duties be increased on lead and zinc 
imports and their subsequent disregard 
by the President as an example of the 
need for returning tariff authority to 
Congress. He said the President, instead 
of accepting the Tariff Commission find- 
ings, ordered adoption of an expanded 
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stockpiling program embracing pur- 
chases of lead and zinc as a means of 
bringing relief to the domestic industry. 

Reduction of duties on strategic and 
critical minerals have proved serious 
deterrents to domestic mine production, 
according to Mr. Young. He told the 
Committee “the myth that low tariffs 
and higher imports of metals and min- 
erals are beneficial to the consuming 
industries of this country utterly fails 
to recognize the facts, and it is my firm 
conviction that reasonable tariffs to pro- 
tect at least a mobilization base in the 
metals and minerals industry is in our 
national self-interest.” 


a 
Alcoa Builds New Tube Mills 


The Aluminum Company of America 
announced early this week that produc- 
tion has begun on two new tube mills 
at the company’s works at Alcoa, Tenn 

Welded aluminum tube and pipe from 
one-half in. to 8 in. outside diameter 
will be produced at the new mills 

Aluminum welded tube of this type 
has not been generally available until 
the past year, according to the company, 
although Alcoa has produced welded 
heat exchanger tubes at a pilot plant for 
several years. 

The mechanical properties of welded 
tube are approximately the same as 
those for the drawn and extruded prod- 
ucts where the same alloys are used 
The tolerances, including wall thickness, 
are superior to extruded tube and ap- 
proximately equal to drawn tube 


Mine Production of Zinc 


Mine production of recoverable zinc 
in the U.S. during January was 41,518 
tons, up 6% from December. Output in 
January was 7% above the 1954 monthly 
average of 38,770 tons, according to the 
Bureau of Mines. Production in states 
east of the Mississippi during January 
was 13,898 tons; West Central states 
5,650 tons; and Western states 21,970 
tons. 

° 


Steel for Auto Industry 


More finished steel was shipped to the 
automotive industry in January than in 
any prior month, the American Iron and 
Steel Institute reports. The total was 
1,559,774 tons, or 26.9% of total domestic 
shipments of steel. The automotive in- 
dustry’s January tonnage was the larg- 
est for any steel market classification 


Edward K. Davis 


Edward K. Davis, 75, retired head of 
Aluminium, Ltd., of Canada, died March 
9 at his home in Marstons Mills, Mass. 
He joined the Aluminum Company of 
America in 1903 and rose to become its 
vice president and sales manager. Mr. 
Davis left Alcoa in 1928 to organize and 
become president of Aluminium, Ltd 
He retired in 1947. His son, Nathanael 
V. Davis, was named president, suc- 
ceeding his father. 
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FOR PHELPS DODGE PLANTS 
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WAH CHANG 


CORPORATION 


Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 21%4c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 99%2% 
grade: 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
Mar. 15 31.970 28.500 
Mar. 16 31.970 28.500 
(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


Mar. 10 
Mar. 11 
Mar. 12. 
Mar. 14 .. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 
Commercial Special 
(a) Sticks (b) Shapes 


Mar Saeed io all $1.70 $1.70 
Mar. ‘ 1.70 1.70 
Pe EP 6666 cedeensdebéuc 1.70 1.70 
Mar 1.70 1.70 
Mar. 15 1.70 1.70 
Mar. 16 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 


Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 


Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 


IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 
28.2c. Notched ingot, Freeport, 27%4c.; 
Port Newark or Madison, 29c. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 


Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64\6c, U. S. import duty included. Nickel 
oxide sinter, 60%4c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $17@$19. 


PLATINUM—Per oz. troy, $76@$80. Our 
appraisal of average price for week 
$78.50. 

QUICKSILVER — Per flask of 76 Ib., 
$323@$325. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., $8.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM—Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min. 
60% $3.80@$4.00; min. 65% $4.25@$4.35. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CreOz3, 3to1 ratio lump (b) $43.00 @$44.00 
48% CreoO3, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% CreO3,no ratio (b) $32.00 @$33.00 
South African (Transvaal) : 
48% CreOs, no ratio 
44% CreQOz, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrO:, 3 to 1 ratio, lump 
46% CrO:, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 
48% CrzO;, 3 to 1 ratio (a) $43 @$44 


(a) Nominal. (b) Long term contracts. 


$32.00 @ $33.00 
$22.00 @$23.00 


$46 @$47 
$43 @$44 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $10.10. Old Range, non-bessemer, 
$10.35. 


Mesabi, bessemer, 51% percent iron, 
$10.25. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE New business 
coming through slowly. Supply situa- 
tion still comfortable, despite upturn in 
consumption. 


Indian ore was quotable at 85@87c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 84@86c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 95c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOz, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 744@7 ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $30.50@$31.00; scheelite 
$32.00@$33.00, nominal. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
242s 6d bid, 247s 6d asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 3l1c., f.o.b. mine. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








ZIRCON ORE (sand) — Per long ton, 
c.i. Atlantic seaboard, minimum 65 
percent ZrO., $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb., car- 
load lots, in bags, 29c.; less than carload, 
304ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 724 
to 734%2% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-Ib. containers. 


COPPER SULPHATE — Per lb., in car- 
load lots, 11.25c., large or smal] crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE—Per Ib., $142. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib., $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $38.00; 
No. 2 heavy $34.00; Cleveland, No. 1 
heavy $34.00; No. 2 heavy, $30.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
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works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK —Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 


Sheet Wire Rods 
Yellow Brass . 44.27 44.81 (a) 35.36 
Best quality brass 45.81 46.35 45.75 
Red brass 80% 47.35 47.89 47.29 
Red brass 85% 48.44 48.98 48.38 
Com'l bronze 9% . 50.08 50.62 50.02 
Gilding metal . 81.19 51.73 51.13 


(a) Free cutting 


CADMIUM—Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in 
wide, 51.76c., rolls 20 in. and under, 
49.79c.; Wire, bare, carload lots f.o.b 
mills 38.48@39.98c. 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per Ib. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10% 
58.25c.; 18% 62.0lc.; wire and rods, 10% 
60.58c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5% tin, 70.12c.; wire and rods, 5% 
70.62c.; 10% 76.78c. 


ZINC — Per Ib., carload lots f.o.b. mil! 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per Ib., carload lots, delivered, 15%c 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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From Company Reports 





St. Joseph Lead Co. 


Net income for St. Joseph Lead Co. 
and subsidiaries for 1954 was $7,523,503, 
which compares with $6,300,342 in 1953. 

Experience with stockpiling over the 
last half of 1954 has proven of limited 
value for the American mining indus- 
try, according to Clinton H. Crane, 
chairman, and Andrew Fletcher, presi- 
dent. “Your company,” the officials in- 
formed stockholders, “has advocated the 
best solution to be moderate stockpiling 
coupled with a program of assistance 
in the form of restoration of higher 
tariff or import taxes.” 

Comparative lead sales from St. Joe’s 
production plus purchased metal, for the 
last six years, in tons: 

St. Joe Purchased Total 

Production Lead Sold Lead Sales 

1949 90,653 63,276 153,929 
1950 127,803 84,347 212,150 
1951 .... 97,308 50,597 147,905 
1952 98,848 61,777 160,625 
1963 .... 95,980 71,212 167,192 
1954 . 97,875 85,204 183,079 

Sales of slab zinc and zinc oxide (zinc 
content) increased from 103,009 tons in 
1953 to 117,611 tons in 1954. Approxi- 
mately 56% of 1954 gross earnings of 
St. Joe came from zinc and 44% from 
lead. Total sales included purchases by 
the Government under the new ex- 
panded stockpiling program. 

In reference to the company’s foreign 


Molybdenite 
Offices 


operations, the report notes that the 
Aguilar mine and mill in Argentina pro- 
duced 22,581 metric tons of lead concen- 
trates and 36,240 metric tons of zinc 
concentrates during 1954. This compares 
with 19,768 and 31,797, respectively, in 
the preceding year. 

Operating results, discoveries of new 
ore, and earnings at the Nord Africaine 
mine, in Algeria, in which St. Joe has a 
17.5% ownership, were satisfactory. 

Progress on the Brunswick Mining & 
Smelting Corp. property in New Bruns- 
wick, Canada, 40% owned, also was sat- 
isfactory, the annual report states. The 
pilot mill began operations on Feb. 10, 
1955. 


Phelps Dodge Corporation 


Net earnings for 1954 were $42,547,811, 
before deduction for depletion of mines. 
This compares with $40,776,529 in 1953. 

Copper production from the com- 
pany’s mines amounted to 222,137 tons, 
against 223,554 tons in 1953. 

Combined production of the Phelps 
Dodge Refining Corp.’s two refineries 
in the last two years was as follows: 


1953 1954 
752,920,667 708,128,457 
3,395,933 3,281,724 
141,653 95,734 
The decrease in the refinery produc- 
tion was principally due to a reduction 
in the amount of material treated on a 
custom basis. Progress is being made in 
enlarging the capacities of the El Paso 


Copper, pounds 
Silver, ounces ...... 
Gold, ounces 





and Laurel Hill refineries to accommo- 
date the Arizona copper production of 
San Manuel Copper Corp., scheduled to 
begin during the first quarter of 1956. 

As to the outlook for copper, Louis S. 
Cates, chairman, and Robert G. Page, 
president, said: 

“In view of the present demand here 
and abroad, and low refined stocks 
throughout the world, a good market 
seems reasonably assured, at least for 
the first six months of 1955. New pro- 
duction expected to come in during the 
year does not seem large enough of it- 
self to cause difficulties. We should point 
out, however, that the recovery from 
the comparatively low levels of con- 
sumption prevailing in late 1953 and 
early 1954 was due in large measure to 
the rapid and substantial growth in 
demand abroad. Continuation of a good 
copper market seems now to be depend- 
ent, to a considerble extent, upon the 
maintenance of the present high rate of 
activity outside of the United States. 
Given demand, and a continued freedom 
from labor troubles, your corporation’s 
production of copper for 1955 should 
somewhat exceed that for 1954.” 


Tinplate Prices Unchanged 

United States Steel Corp. announced 
March 4 that current mill price bases 
for electrolytic and hot dipped tinplate, 
blackplate and terneplate will be can- 
tinued for the pricing period April 1, 
1955, through Sept. 30, 1955. 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


TARIFF AND TRADE-—Hearings on the Administration's 
Foreign Trade Bill will be concluded March 18 by the 
Senate Finance Committee. After closed discussion 
within the Committee following that date, the bill is ex- 
pected to reach the Senate floor around the first week of 
April. Chances are the bill will squeak through the 
Senate, just as it did in the House. 


So far the bill has weathered two blows while in 
Senate Committee. 


One was Sen. Payne’s (R-Me.) compromise bill, 
which would withhold from the President the power to 
negotiate lower tariffs—the main thing the Administra- 
tion wants. Payne had been considered a pro-Ike man. 


The other blow was more indirect, but its impact may 
be felt before the bill clears the Committee. It was the 
testimony before the Subcommittee on Unemployment, 
chairmanned by Sen. Neely (D-W. Va.). Witnesses gen- 
erally testified that low tariffs directly have affected un- 
employment in this country. The Subcommittee heard 
from Otto Herres, chairman of the National Lead and 
Zinc Committee. Herres also spoke before the Senate 
Finance Committee on the same subject, along with 
Howard Young of the American Mining Congress. They 
claimed excessive imports were seriously injuring their 
industries. 


The biggest single development in the tariff picture 
is the switch away from free trade by Senators, who for 
years have comprised the heart of the free-trade bloc. 
Basically, they have always wanted world markets for 
the South’s cotton farmer, and cheap prices on the 
manufactured items the farmer bought with his cotton 
money. Now, however, the southerners also want pro- 
tection for their cotton textile mills who fear cheap im- 
ports, particularly from Japan. 


Another piece of legislation to watch in this connec- 
tion has been introduced in both the Senate and House 
this session. It is intended to replace tariffs with some 
form of Federal assistance. 


POTASH — TREASURY DEPARTMENT has promised 
closer scrutiny of the imports of potash into this country, 
in accordance with a request by the Tariff Commission, 
possibly in anticipation of new hearings on dumping in 
the future. The request followed a split decision by the 
Commission on muriate of potash imports from East 
Germany. Commissioners Brossard, Talbot, and Schreib- 
er voted affirmatively that injury from dumping had 
been sustained by domestic potash producers as a result 
of such imports, Commissioners Ryder, Edminster and 
Sutton voted that evidence was insufficient for proof, 
although they did recommend closer checks in the 
future. 


A more recent vote of the Commission was unanimous 
in that injury has not been sustained by the domestic 
industry from potash imports from France and West 
Germany. 


Section 210 of the Anti-Dumping Law allows the 
plaintiffs to appeal both decisions through the Court of 
Customs and Patent Appeals. However, a spokesman for 
one of the companies, which have acted together on the 
issue so far, indicated no such appeal would be made. 
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NATIONAL MINERALS ADVISORY COUNCIL — Re- 


establishment, or permanent establishment of a National 
Minerals Advisory Council within the Department of 
Interior is being attempted again in Congress. This time 
Sen. Bible (D-Nev.) has introduced the bill in the 
Senate, which referred it to the Mines and Mining Sub- 
committee of the Senate Committee on Interior and In- 
sular Affairs. In turn, the Subcommittee has sent for 
opinions of the bill from the Justice and Interior De- 
partments, as well as the Budget Bureau. 


Interior Department, undoubtedly, will return a high- 
ly favorable opinion, while the life or death of the bill 
rests with the Justice Department — primarily respon- 
sible for its failure in Congress a year ago. No con- 
clusion has been reached by Justice as to whether the 
new bill violates the Anti-Trust Law, which caused the 
downfall of a similar bill in the House last year, al- 
though one inside source indicated it would be con- 
sidered favorably this year. 


SUBCOMMITTEE ON MINERALS AND RAW MATE- 


RIALS — A Select Subcommittee on Minerals and Raw 
Materials within the House Committee on Small Busi- 
ness will look into the situation of small miners and 
producers — primarily lead, zinc and nickel industries 
Purpose of the hearings, which will probably not get 
under way for another 30 to 60 days, will be to investi- 
gate unfair distribution of Government contracts to 
small industries, how the industry is divided, and the 
causes of shortages of certain minerals. The Subcom- 
mittee is chairmanned by Rep. Yates (D-IIll.), and in- 
cludes Rep. Steed (D-Okla.) and Sheehan (R-II). 


EXTENSION OF THE MANGANESE purchase program 


from 37-million long ton units to 175 units, as originally 
sponsored by Rep. Mills (D-Ark.), has now received 
additional sponsors in Reps. Harris (D-Ark.) and Met- 
calf (D-Mont.). Discussion of the bills will be taken up 
after the full House Mining Subcommittee concludes 
hearings on the upper Colorado River basin storage 
project, which will continue through the end of March. 


The Subcommittee, has concluded hearings on the 
drainage problems of the Pennsylvania anthracite re- 
gions, involving an $842-million Federal grant, to be 
matched by a similar state grant for drainage tunnels, 
flumes, and pumps. 


The Subcommittee is still handicapped by lack of a 
staff mining expert. Due to a shortage of funds, a com- 
bination mining and land management staff director is 
being sought. 


ALUMINUM — The Office of Defense Mobilization will re- 


lease shortly its report on the current tight situation in 
aluminum. Industry officials would like to see the first 
quarter temporary diversion of aluminum from the 
stockpile to industry made permanent —in contrast to 
ODM’s plan to make up for the diversion in the last two 
quarters of 1955. Betting still is that ODM will win out. 
Officials generally concede that the present tight situa- 
tion in aluminum supplies was caused by small inven- 
tories last year, and that stocking up for a bigger pro- 
duction year in 1955 has drained the market. They think 
things should ease up in about six months. 
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Domestic Copper Deliveries in 
February Totaled 108,503 Tons 


Deliveries of refined copper to US. 
fabricators in February totaled 108,503 
tons, which compares with 113,949 tons 
in January and 121,907 tons in Decem- 
ber, according to Copper Institute. Be- 
cause of the tight supply situation in 
copper, the decline in deliveries was 
expected. Despite the strike in Northern 
Rhodesia, now ended, deliveries outside 
of the U.S. increased from 113,035 tons 
in January to 116,829 tons in February 

Production of primary crude turned 
upward, totaling 201,054 tons for the 
combined output of the U.S. and outside 
of the U.S. The daily rate of 7,181 tons 
for February was the best since last 
November when it averaged 7,385 tons 

A summary of the latest figures of 
Copper Institute in tons follows 


United States 


Crude production Jan Feb 
Primary 86,931 86,115 
Secondary 8,879 13,346 

Totals 95,810 99,461 

Refined, production 123,840 123,162 

Refined, deliveries 113,949 108,503 

Refined, stocks (a) 415,982 44.579 


Outside United States 


Crude production Jan Feb 
Primary 109,582 114,939 
Secondary 350 208 

Totals 109,932 115,147 

Refined, production 85,743 89,738 

Refined, deliveries 113,035 116,829 

Refined, stecks (a) 159,296 144,337 


(a) Stocks at end 


In the combined totals, blister stocks 
(not reported) increased 1,708 tons dur- 
ing February, but refined stocks de- 
creased 16,362 tons. 


Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1953, 1954 and 
1955, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Bat- 
tery Manufacturers by Dun & Brad- 
street. 

1952 1953 1954 1955 











January 1,639 1,571 1,788 556 
February 963 1,162 1,422 
March 769 1,202 1,194 
April 850 1,245 1,150 
May 1,137 1,462 1,391 
June 1,535 2,004 1,834 
July 2,526 2,528 2,288 
August 2,905 2,707 2,481 
September 2,874 2,852 2,728 
October 3,112 2,825 2,660 
November 2,168 2,165 2,410 
December 1,975 1,890 1,796 
Totals 22,453 23,613 23,142 
e 


French Tungsten Company 


Six leading French producers of 
tungsten and ferrotungsten have formed 
a 5-million franc company to handle 
purchasing of tungsten ore. The new 
company is called Societe Commerciale 
de Minerai de Tungstone et de Ferro 
Tungstone. It will replace the recently 
dissolved state sponsored import and 
distribution agency. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 
TIN 





r = 


Straits 
New York 


99% (a) 
New York 


New York 


LEAD ——"—"—~ 
St. Louis 


c—— ZINC — 
Delivered East 
St. Louis 





32.700 38.625 
32.700 38.550 
No Market 38.550 
32.700 38.825 
32.700 38.835 
32.700 38.580 


91.250 
91.250 
91.250 
90.625 
90.625 
91.125 90.125 


$0.250 
$0.250 
90.250 
89.625 
89.625 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


11.500 
11.500 
11.500 
11.500 
11.500 
11.500 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 





Averages 32.700 38.661 


91.021 90.021 
(a) Nominal Quotation for tin content. 


15.000 


14.800 12.000 11.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
Average Prices for calendar week ended March 12 are: Domestic copper f.o.b. refinery, 32.700c.; export copper, f.o.b. refinery 
lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zine delivered 12.000c.; East 


37.288c.; Straits tin, 91.063c.; New York 
St. Louis zinc, 11.500c.; and silver 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
Payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.30v-. per pound above 
refinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound. 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when soid on a Prime Western basis. Premiums 


obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands «a 
premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Goid, and Sterling Exchange 


Sterling 


Silver 


London 


The daily silver quotation reported by 


The Treasury's purchase price of newly 


Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silver-bearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi 
cient to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made 


mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 


London Gold (a) 


251s. 3d. 
251s. 2d. 


Exchange New York 


278.9921 85.250 74.500d. 
279.1601 85.250 74.500d. 
Not Quoted 
85.250 74.750d. 
89.750 75.500d. 251s. Od. 
89.750 77.500d. 251s. Od. 


87.050 (a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 





London silver quotations are in pence 
per troy ounce, basis .999 fine 
279.2500 


279.3125 
279.2617 
279.196 


Wlc li 
251s. 2d. London gold quotations are 
ounce, basis 1000 fine 


per troy 


Sterling, in cents, N.Y. Federal Reserve 
Bank average of noon buying rates 








Net Change 
Year Ago 


Year 
Ago 





(d)92.5 
(d) 2,232 
(d) 203,149 
9,727 
$59,103 
(d)133 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .... 
E&MJ Index of Nonferrous Metal Prices (b) 197.03 Feb. 187.45 178.17 

All Commodities, Bureau of Labor Statistics (e) (d)110.4 Feb. 110.2 110.5 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


(a)92.9 
(a) 2,241 
(a) 192,892 


89.1 
2,150 
191,136 
9,922 
$44,832 
131 


67.6 
1,613 
143,478 
8,586 
$37,283 
125 


+249 
+619 
+59,671 
+1,141 
+ $21,820 
+8 

+ 18.86 

-1 





London Metal Exchange 


LEAD 
Current 
Month 
Bid Asked 
103% 


104 
103% 103% 
103% 


342 343 331% 332 104 102% 103 89'4 89% 7% 87% 
342 343 332 332% 103% 104 102% 103 88% 89 7% 87% 
344% 345% 335 335% 104 104% 103 103% 89% 89! 87% 87% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97% 


COPPER 





ZINC TIN 





Current 
Month 
Bid Asked 


3 Mo 
Asked 


3 Mo 
Asked 


Cash 
Asked 


3 Mo 


Mar Askec 


Mo 
Asked 


328 
332% 


3 
Bid 
327% 
332 


Cash 
Asked 


341 
344 


Bid Bid 


102% 
102% 


Bid Bid 
711 
713 
709°! 
708 
711 


, zinc 98° 


Bid 





88" 
89% 





10 
11 
14 
15 
16 


340 
343% 


103 
103 


88 
89 


87% 


87% 


712 
713% 
710 
709 712 
712 713% 
and tin min. 99.75¢ 


715 
716 
712% 
711% 
713 


715° 
716% 
713% 


8 
& 
8 
8 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 24%4c.; low carbon, 34%%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-$190 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO Mo0O;), $1.28; 
technical molybdic trioxide (MoO), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 Ib, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $3 for 
each 1% of P above or below the 24% 


base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW - CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max.1%% C, 18-20% 
Si 1lc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Quotations on nonmetallic minerals 
appeared in issue of March 10. 


With Herzog International 


Paul Herzog, president of Herzog In- 
ternational, Inc., New York, has an- 
nounced the appointment of Sylvan 
Hayum as vice president. For the last 
six years Mr. Hayum was vice president 
and director of Alreco Metal Corp. 


10 


Consumption of Nickel in U.S. 
Declined Moderately in 1954 


Nickel content of nickel products im- 
ported into the U. S. in 1954 totaled 
262,423,000 pounds, according to an esti- 
mate by the Bureau of Mines. Imports 
of metal amounted to 191,559,845 pounds; 
scrap 888,591 pounds; matte 28,270,488 
pounds; and oxide 67,451,814 pounds. 

Estimated consumption in 1954 by 
companies which consumed 95.4% of 
the total in 1953 was 179,775,890 pounds. 
Metal accounted for 126,838,016 pounds; 
oxide and oxide sinter 31,860,894 pounds; 
matte 19,420,634 pounds; and salts 1,656,- 
346 pounds. 

Consumption of nickel in the U. S. in 
1954, by uses, figures in pounds of 
nickel: 


Total 
Use: 1954 
Ferrous: 
ED... <cesnewegwessea 40,001,793 
DE sods skiwcnbvarsevies 25,724,462 
EI ES ee 4,662,115 
NS 20s DU el, a tn dA ne 8 te 55,173,622 
High temperature and electrical 
resistance alloys ....... . 12,805,625 
Electroplating: 
i? LUCGk tne doadeantabeet as 26,887 ,002 
DE sade dhecee owen 1,432,675 
DE én ccapnccweetnknnwe 2,332,485 
Ceramics 512,409 
EY dnc cnbicndvodidadhGiev shed 1,353,104 
Ge badescacctace ojdvavediescdéane 8,890,598 


Total reported by 153 companies 179,775,890 
Consumption by all companies 


SED © <cthiaunvecanines . 188,444,000 
Consumption by all companies, 
BD ons snedesencusseneasads . 211,361,463 


Chrome Ore Imports 1954 


Imports of chrome ore into the US. 
in 1954, by grades and countries, in long 
tons, according to the Bureau of the 
Census: 

Gross 
Weight Value 
Metallurgical grade: 
Federation of Rhodesia 
and Nyasaland...... 218,940 $ 8,076,888 











OD  ssminieweste cee . 1,000 41,500 
New Caledonia ....... 26,600 1,110,820 
NEE ES ee 8,529 363,965 
EE 41,713 1,279,484 
Sierra Leone ........ 2,693 88,193 
ee eer ee 272,003 11,876,739 
Union of So. Africa... 97,018 1,670,910 
ae oe 668,496 $24,508,499 
Refractory grade: 
 Waadubskes ° 33,553 828,997 
Fed. of Rhodesia & 

Nyasaland . saaet 17,425 416,025 
Greece ...... cnn 49 1,300 
DE ncineeenatdcunne’ — ae 276,973 
Philippines .......... 388,054 5,766,765 
U. of So. Africa...... 15,959 200,562 

thi nGdendawe . 470,089 $7,490,622 

Chemical grade: 
U. of So. Africa...... 173,976 2,113,183 

Total! all grades..... 1,312,561 $34,112,304 


February Steel Rate Rose 


Steel production in February rose to 
132.3% of the 1947-49 average, the 
highest since Oct. 1953, from 124.2% in 
January, according to the American Iron 
and Steel Institute. Output in February 
was 8,503,000 tons and January produc- 
tion was 8,837,736. The actual production 
rate was greater in February owing to 
the shorter month. 

In February, production was at 88.1% 
of capacity; in January it was 82.7% of 
capacity. 


Tri-State Concentrates 
Joplin, March 15, 1955 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) . gene 
PR, GED Misc ccdcccecececesccs 00 
Galena 
Coarse and flotation, 80% lead... .(a)$187.85 
es 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 5, 1955, 
was 12.12 (U.S.) per Ib., f.o.b. refinery 
Monterrey, Mex. 

o 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more. 

Piston alloy 29142 @ 3lc; No. 12 alloy 
291% @ 30%4c; No. 13 alloy, max. .30 cop- 
per, 31 @ 32%éc. 

Deoxidizing grades: No. 1, 31% @ 
32%4c; No. 2, 30% @ 314c, No. 3, 2934 
@ 30%c; No. 4, 2834 @ 29%ec. 

° 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 3344c; No. 2 
heavy copper, 32c; light copper, 30c; 
refinery brass, 281c. 


Pealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire......... 30@3014 
Heavy copper & wire, mixed 29@2914 
RAPD «cccdspecsecce 27@27'2 
No. 1 composition......... 2312@24 
Composition turnings...... 23@2344 
Cocks and faucets......... 19@1914 
is de 15@15% 
Yellow brass turnings, mix. 16@1614 
Meavy yellow brass, mixed. 16@16%4 
Auto radiators, unsweated. 1812@18% 
eee 19@1912 
Rod brass turnings, No. 1.. 174%2@18 
Rod ends, brass........... 18%2@19 
New soft brass clips....... 204%2@21 
Cast aluminum, mixed..... 144%4.@15 
Aluminum crankcases..... 1444@15 
Aluminum clips, new soft. . 1714@18 
Sheet aluminum, old clean. 13%4.@14 
Aluminum turnings, clean. 10@10% 
Zinc die cast, mixed....... 34%@4 
Zinc die cast, new......... 44@5 
SS ERLE EET A 5@5% 
New zinc clips............ 6@64 
Soft or hard lead......... 11144@12 
Battery plates............. 6%4@644 
Babbitt mixed............. 134%4@14 
Linotype or stereotype..... 131446@14 
PN, orci aeesicaes 12@12%, 
Solder joints close cut..... 17@17% 
ee cv ccseccsd 70@71 
Autobearing babbitt....... 42@43 
Monel clips, new.......... 27@28 
Monel sheet, clean......... 27@28 
Nickel, rod ends........... 60 
Nickel, clippings....... ; 60 
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Gold ~ Silver 
Lead a Zinc 
Bismuth & | 4 ' Cadmium 
Arsenic ay —— Tellurium 


Antimonial Lead 


‘UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 

















COPPERNZING LEAD) 


ELECTROLYTIC NEC* CCC* 99.99 +% i! COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 





NODULIZED MANGANESE ORE - FERROMANGANESE “crsce” | 
CADMIUM - SILVER - BISMUTH - INDIUM ‘ 
Arsenic * Palladium + Platinum + Selenium + Tellurium - Vanadium 


AnaconpA 


from sd on'sumer 








ANACONDAYSALES COMPANYS. 


rn ae. Y. ° Subsidiary of Anaconda Copper Mining Company ; 





€ * 


3 reais ; 
wae Bs 7 * 
Hej #, ete oe hie Ss, ee 4 
ae ee pero Ree eS ee —— ‘ 
mh Bs ee Se pp See ed ee anon: 
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